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Cluster Stage Depth Employment Significance

Business services established deep growing international
Clothing established deep growing international
Computer related services established deep growing national
Financial services established deep growing international
Property and real estate established deep growing national
Travel, entertainment, tourism established deep growing international

CREATIVE INDUSTRIES 
Advertising established deep growing international
music industry established deep growing international
Photography established deep growing regional
Publishing mature deep stable international
TV, film, radio mature deep stable international

Less Significant Clusters Stage Depth Employment Significance

Leisure software embryonic shallow growing international
Web design/internet services embryonic deep growing national
Jewellery mature deep stable international
Pharamceuticals established unknown growing international
Biotechnology embryonic shallow growing international
Oil/gas mature shallow stable international
Antique dealing (AND exporting) established deep growing international



Compared to other UK regions (except for Northern
Ireland), London is the most specialised regional
economy. It also has a high proportion of its
employment in its industrial specialisms. It is over-
represented in the largest number of industries (174)
and it also has more ‘high point’ industries (54) than
most other regions.

3.1 REGIONAL CLUSTERS

3.1.1 Financial services

Of London’s 56 ‘high points’, 11 are in the financial
services. These include security trading and broking,
fund management, banking, investment trusts, non-life
insurance and accountancy/auditing. While smaller
scale, London also has strengths in a further 9
financial industries including venture capital, the
administration of financial markets, unit trusts, credit
reporting and collection agencies, pension funds and
mortgage finance companies. The cluster as a whole
employs over 460,000 and has grown by 16 per cent
during the 1990’s.

To illustrate London’s UK dominance, it has over 50
per cent of UK employment in management of
financial markets, venture capital, security broking and
trading, fund management and bank HQs. Even in
industries such as banking and accountancy/auditing
in which much employment is related to local demand,
London has around one third of UK employment.

The only financial industries not in the London cluster
are factoring, tax consultancy2, building societies 
and life insurance. (Although, it has a location quotient
below 1, life insurance is a major employer.)

The financial cluster generates large scale demand for
telecommunication services, consultancy, legal
services, software, data processing and information
via, for example news agencies such as Reuters. 
In turn, the strength of these industries in London helps
sustain the competitiveness of the financial cluster.

The cluster is also supported by London’s strengths 
in such service industries as couriers, cleaning, labour
recruitment, renting office equipment and real estate.
These also, of course, support the capital’s other
‘office-based’ clusters.

The cluster is concentrated in the City with significant
employment also in Westminster, Islington, Tower
Hamlets, Camden and Croydon. The City also has a
strong presence in accounting/auditing, legal services,
news agencies, telecommunication services and the
management of real estate.

In contrast to most of the financial sector outside
London, the City is largely involved in the wholesale
rather than the retail side of finance and export
markets (e.g. managing funds for overseas
customers). Indeed it represents most of the UK’s
highly internationally competitive financial industries.
Consequently, its activities are not related to, or
constrained by, local demand.

Nevertheless, during regional discussion, there was
debate as to whether the application of information
technology would weaken what is currently a highly
geographically concentrated cluster. However, the
following points were also stressed:

� There are large-scale flows of funds between the
institutions. These trading relationships still benefit
from face-to-face contact, trust and the ‘social’
relationships via pubs and restaurants.

� Contact with the Bank of England and the
regulatory bodies remains crucial.

� The extent of the labour market (e.g. job
opportunities) enables London to attract talent 
from around the world.

� The number of service providers and the competition
between them is an important benefit. For example,
in addition to British Telecom, several other service
providers (e.g., Colt, Energis, Level 3) have networks
which serve the City. Indeed, these companies see
the financial sector as their main market.

� New industries such as venture capital continue to
develop in the cluster. In response to the question,
why venture capital needs to be in the City (rather
than near investment opportunities), the answer
was to be near the sources of money (i.e. other
financial institutions).

Within the cluster, there are a large number of trade
associations and networking bodies. The Corporation
of London is a unique ‘local authority’ which is said 
to have essentially a ‘one cluster agenda’ (unlike most
authorities it has no competing priorities) which
represents and promotes the interests of the cluster.
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1 See Volume 1, section 3.11, for an explanation of these terms.



3.1.2 Publishing 

There are three ‘high points’ in London: the publishing
of journals/periodicals, books and newspapers. The
cluster has grown rapidly during the 1990’s (41 per cent
in employment) and now employs some 151,000 people.

In the first two industries, London has just over 40 per
cent of UK employment. The two industries are made
up of over 1,600 firms that, like finance, are larger than 
the UK average. While some printing continues, amongst
the more important supporting and related industries
are news agencies, advertising (an important source of
revenue), photography, fashion, entertainment, other media
industries and London’s political role. Many of London’s
other clusters provide the content that is published. 

The local analysis shows the cluster to be heavily
concentrated in Inner London with book publishing 
in Camden, Westminster and Islington; newspapers 
in Islington, Tower Hamlets (along with printing),
Southwark, Kensington and Chelsea; periodicals 
and journals in the City, Camden, Hammersmith 
and Fulham, Islington, Westminster, Tower Hamlets
and Sutton.

3.1.3 Photography 

The production of photographs is an important input
to the publishing, advertising and fashion industries.
With photography as one of its ‘high points’, London
is unique amongst UK regions. It is also the location 
of the UK’s major commercial picture libraries, which
provide one means of ‘selling’ the use of photographs,
both, domestically and internationally. The industry is
concentrated in Camden and Westminster.

London also has strengths in the manufacture of
photographic chemicals, the wholesaling of photo-
graphic equipment and a UK average presence in the
manufacture of photographic equipment. Few other
manufacturing industries are as well represented in
London.

3.1.4 Advertising

Defined as the creation and placement of advertising,
44 per cent of UK advertising employment is in
London - making it the centre of the UK industry.
While not a ‘high point’, an even higher proportion of
UK employment (just over 60 per cent) is in companies
selling or leasing advertising space. The industry is

concentrated in Westminster, Camden, Kensington
and Chelsea, Barnet and Kingston-upon-Thames. 

Related industries such as public relations (60 per cent
of UK employment) and market research are
concentrated in London and there are strong links with
publishing, TV and radio in which much of the industry’s
output is placed. At the same time, advertising is an
important source of demand for these industries 
(e.g., music, videos, actors, etc). London’s corporate
HQ functions and political role also generate demand
for the industry.

During the 1990’s the cluster’s employment increased
by 50 per cent to just over 60,000.

3.1.5 TV, film and radio

Of TV, film and radio, only TV, in which London has 
55 per cent of UK employment, is a high point. 
This is heavily concentrated in Westminster and
Hammersmith, which between them have over 17,000
jobs in 300 companies.

While not a ‘high point’ (because the industry is relatively
small), London is even more dominant in the film
industry with around 70 per cent of UK employment 
in production, distribution and the reproduction of film
and video. This is despite the fact that the large
production studios are in the South East. With over
5,200 jobs in almost 600 production and distribution
companies, film and video is concentrated in
Westminster with a smaller concentration in Camden. 

There are inter-relationships with news agencies,
publishing, advertising, music and the entertainment
industries. Advertising, for example, is an important
source of income; the publishing industry shares
resources (e.g. news content, journalists) as does the
entertainment industry (e.g., actors). The cluster
believes it gets considerable competitive advantage
from SohoNet, which gives it direct and rapid access
to Hollywood.

3.1.6 Music 

Because relatively few people are actually employed by
music companies, the music industry is not a London
‘high point’3. Nevertheless, all music-related industries 
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3 Musicians, orchestras and bands are recorded under ‘Other Artistic and Literary
Creations’. With 45 per cent of UK employment, this is a London ‘high point’.



are over-represented. Indeed, with 75 per cent of UK
employment in the music publishing industry, London
dominates UK music. There are also strengths in
record wholesaling and the manufacture and wholesale
of musical instruments. Much of the industry’s creative
talent (not directly employed by music companies)
lives in London. Consequently, the cluster accounts for
64,000 jobs. It has also expanded significantly (44 per
cent growth in employment) during the 1990’s.

London also dominates important related industries
such as the music press and video production and
there are important links to the TV, radio and live
entertainment industries.

As already suggested, there are interdependencies
between most of London’s creative industries clusters
(e.g. music TV/Film/Radio, Publishing, Advertising,
Clothing/Fashion etc). The important role played by
the London Institute, City of Westminster University
and the Royal College of Art in these clusters is noted.

3.1.7 Business services

The “high points” are market research and opinion
polling, management consultancy and legal services.
The capital has 45 per cent of UK employment in
market research and just over 30 per cent of
management consultancy and legal services. It is even
more dominant in specialist services such as public
relations (61 per cent) and patent agents (54 per cent).
Closely related industries include the capital’s strength
in accounting/auditing (31 per cent of UK employment),
advertising and the computer/communications clusters.

While market research is strong in several London
boroughs, the cluster is heavily concentrated in
Westminster. While not particularly strong in London
as a whole, Westminster also has a concentration 
of engineering-related consultancy services.

3.1.8 Computer/communication services

There are four high points in software consulting and
supply, computer services, data processing and
telecoms services. Overall, the cluster has 145,000
employees and has grown by almost one quarter
since 1991.

The finance cluster had been a major source of
demand for software, data processing and telecom
services. The development of telecommunication
services also benefits the software industry. For
example, BT rolls out new faster services in London
earlier than elsewhere. Such services assist not only
software companies (both those developing software
for the telecommunications market and those simply
using the technology for faster communication through
greater bandwidth) but also the creative industries
including ‘new or digital’ media. A significant cluster 
of new media businesses (i.e. web page designers,
Internet-based advertising, etc) has developed in
Clerkenwell.

Software and computer-related services are
concentrated in Westminster and Camden with data
processing also significant in Hounslow, Hillingdon 
and Lambeth.

3.1.9 Property and real estate

With three high points (real estate management,
development and selling of real estate, and letting 
of property), this is very different to the construction
clusters identified outside London. While much is
concerned with UK property, it is also the basis of the
UK’s internationally competitive property services.
Within London, architectural services are concentrated
in Croydon, Camden and Westminster, quantity
surveying in Westminster and property management in
Camden, Westminster, Kensington and Chelsea, City
of London and Tower Hamlets.

While employing just over 100,000, there has been
little employment growth in the cluster over the past
decade.

3.1.10 Tourism, travel and entertainment

Altogether 26 industries are identified with 9 high
points. These can be broadly categorised as:

� Entertainment. In addition to theatre, this includes 
a range of industries such as ‘eating out’, museums,
gambling and accommodation. Along with retailing,
much of this is concentrated in the West End.

� Business tourism such as conference organisers
and exhibitions. London accounts for 53 per cent
of UK employment in the former industry and 46
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per cent of those employed organising trade fairs
and exhibitions.

� Inter-city and international travel related services,

� Travel and tour organisers. Around 30 per cent of
UK employment in these industries is in London.

The cluster’s strength arises from London’s ‘gateway’
role for the UK and the interaction between regional,
national and international tourism and between
business and cultural/leisure tourism.

3.1.11 Clothing

3 high points and 15 industries make up the cluster. 
In addition to the continuing cut, make and trim industry,
the focus of the cluster is:

� Fur and leather clothing.

� Wholesale and retailing, and

� Women’s clothes and fashion.

The ‘fashion’ element is supported by London’s
strength in design, links to the fashion press and its
tourist role. Almost 46 per cent of the UK’s specialty
design employment is in the city. Other elements of a
fashion/up-market consumer orientation are found in
London’s jewellery and perfumes/toiletries industries.

While a small industry (1800 employers), London
accounts for 50 per cent of the UK’s cut, make and
trim employment. The industry is in long-term
employment decline losing orders to low-wage
economies. On the other hand, a few manufacturers
are achieving international success by, inter alia,
exploiting links with London’s retailing and fashion
industries (which often uses Italian manufacturers), a
combination of overseas production (for longer
standard runs) and local production (shorter and “top-
up” production runs) and local clustering. 

Florentine Village was quoted as an example of
successful local clustering. It was argued that with 
a range of local suppliers and subcontractors, the
production of samples, for example, becomes much
easier and less costly. The cost of producing samples
was quoted as a significant problem in other UK clothing
clusters. While the potential benefits of clustering were
recognised by some of our interviewees, the strong
impression remains that potential beneficial
relationships with the London retail and fashion
industries are far from being fully exploited.

3.2 LESS SUBSTANTIAL CLUSTERS
AND ECONOMIC ACTIVITY

3.2.1 Jewellery

Around 25 per cent of UK employment in the manu-
facture of jewellery is in London along with a strength
in wholesaling. However, there are no ‘high points’ and
the cluster is relatively small with just 10,000 employees.
It did, however, grow substantially during the 1990’s.

3.2.2 Pharmaceuticals 

While not a ‘high point’ in the overall context of
London, there is a small group of companies
producing basic pharmaceuticals, medicaments and
toiletries/perfumes in Hounslow. In addition, there is 
a significant concentration of companies wholesaling
pharmaceuticals in Hillingdon and perfumes in the 
City of Westminster. 

3.2.3 Biotechnology

The importance of London’s biotechnology was
stressed in regional discussion. Our analysis of UK
biotechnology companies found 10 per cent (i.e. 23)
of them in London. However, these are very small
employing just 450 people (i.e. 3 per cent of the UK
total).

London Medicine provides a list of 80 biotechnology-
related organisations in London. In addition to around
20 companies, this includes several major
pharmaceutical companies, university and hospital
commercialisation vehicles, suppliers and trade
associations. In addition to much of the UK’s specialist
life sciences venture capital, London is also home to
bodies such as the Association of British
Pharmaceuticals and the In Vitro Diagnostic
Association4.

The companies are largely university and hospital
spinouts and still at an early stage in the research
commercialisation process. Perhaps companies such
as Antisoma which is at the clinical trial stage have
made most progress. The question of how and where
production will take place is only now creeping onto the
agenda. Production may not, of course, be in London.
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4 The London Medicine list included a similar number of trading businesses to
our own analysis. Indeed, our analysis identified a few companies not on the
London Medicine list.



Biotechnology employment is not as regionally
significant as in other regions, but its proximity 
to the South East cluster is important.

3.2.4 Oil and gas

Because of the concentration of Oil Company
Headquarters along with the wholesaling of oil and
gas, there is a concentration of the oil industry in 
the City of Westminster. Between them, around 100
companies employ just over 4,000 people.

3.2.5 Antique dealing/auctioneering 

Nearly 20 per cent of firms and 30 per cent of UK
employment is located in London. Importantly, more
than half of the UK’s exporting firms are also located in
London. This industry is one highlighted by Michael
Porter in his original work and it remains important.
Building the cluster (to include fine art dealers,
galleries, restorers and so on) adds to London’s
strength. In other words, London is the core of the
UK’s strength in auctioneering and antiques.

3.2.6 Other economic activity

Many more of London’s over-represented industries
(over 70 per cent) are included in its clusters than in
most other UK regions. Most of the industries not
included can be categorised as: 

� Professional and Representative Organisations 
(e.g. trade unions, employers’ associations).

� Government related industries and activities.

� Industries which provide general support to the
‘office-based’ economy such as security, cleaning,
and renting/maintenance of office equipment.

� A few small manufacturing industries (sugar, coffee,
starches, refined oils and fats, pulp, plaster) which
are related to London’s historic port activities.

� A significant number of wholesale industries 
(over and above those included in the clusters).
These relate to basic commodities and a variety 
of consumer-related industries. Much of this is 
to be found in Westminster with significant
concentrations relating to alcoholic drinks, clothing 

(with Tower Hamlets), perfumes and petroleum.
Whether or not there is a ‘wholesale’ cluster is a
question worthy of further analysis.

The importance of manufacturing is stressed. This is
seen as small-firm precision engineering (for almost
any industrial customer but especially automotive and
aerospace) and food. While having a low LQ, in
absolute terms London has a significant employment
in food, a number of ‘high tech’ industries (e.g.
manufacture of computers, electronic components,
and instruments) and the car industry (i.e. Dagenham).
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3.3 CONCLUDING 
OBSERVATIONS

London has substantially more of its employment 
(over 40 per cent) in its clusters than any other UK
region. It has several clusters that, by international
standards, are large, competitive and significant global
players. With the exception of property and real
estate, its clusters have grown substantially during the
1990’s. In most cases, cluster growth has significantly
exceeded London’s average employment growth.
London is a highly clustered regional economy.

In the UK context, its range of internationally
competitive industries and strong clusters is unique. 
It can be argued that its economic strength arises
from the diversity of its clusters combined with the
extent of mutually re-inforcing interdependencies
between them. At the same time, individual clusters
contain a range of inter-related industries and are of
significant scale. Most clusters contain a range of 

Table 3:1
London regional high points

industries including manufacturing - a sector in which
London is generally under-represented - a weakness
that the London Manufacturing Group has been
established to address.

For example, the various creative industry clusters
(e.g. music, Film/TV/Radio, advertising, publishing,
clothing/fashion etc) are, by international standards,
large scale. They are also highly interdependent and
mutually re-inforcing. Similarly, there are strong
connections between financial services, business
services, computer and communication services,
advertising and publishing. At the same time several 
of these (i.e. computer and communication services,
advertising and publishing) are interrelated with (and,
indeed, an integral part of) the creative industries
clusters. In turn, these clusters generate demand 
(e.g. for business travel), content and attractions 
(e.g. theatre and image) for the capital’s tourism, travel
and entertainment cluster.
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SIC Industry % of UK industry % of Regional 
employment

60213 Urban passenger rail transport 85.6 0.34

92400 News agencies 78.5 0.20

65233 Own account security trading 77.4 0.22

67122 Security broking 72.1 0.59

65234 Bank holding companies 66.8 0.25

62101 Scheduled air transport 63.7 1.13

65239 Financial intermediation n.e.s. 60.4 0.28

67121 Fund management 58.4 0.36

92202 TV 55.1 0.69

91120 Professional organisations 50.7 0.21

60101 Intercity services 46.3 0.32

92319 Other artistic/literary creations 45.9 0.49

74130 Market research/opinion polling 44.8 0.50

74402 Creating/placing adverts 44.7 0.89

22130 Journal/periodical publishing 44.6 0.66

92311 Live theatre 42.9 0.30

67130 Auxiliary financial intermediation n.e.s. 42.3 0.34

22110 Book publishing 41.9 0.37

63302 Travel agents 36.9 0.28

70320 Real estate management 34.5 0.39

65121 Banks 34.0 3.82
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SIC Industry % of UK industry % of Regional 
employment

67200 Auxiliary insurance/pension fund activity 32.0 1.16

74119 Legal activity n.e.s. 31.8 2.01

74143 General management consultancy 31.1 1.21

74121 Accounting/auditing 31.1 1.61

63210 Other supporting transport activity 30.9 0.21

74819 Photographic activity n.e.s. 30.3 0.27

51429 Wholesale of clothing n.e.s. 30.3 0.28

72600 Other computer related activity 29.9 0.73

74849 Other business activity n.e.s. 28.6 1.96

70110 Development/selling of real estate 28.1 0.58

72300 Data processing 28.0 0.34

22120 Newspaper publishing 27.9 0.34

55301 Licensed restaurants 27.0 1.58

63400 Activities of other transport agencies 26.6 0.44

63301 Activities of travel agents 26.6 0.46

70209 Letting of own property 26.5 0.79

65231 Investment trusts 25.8 0.21

64200 Telecom services 24.9 1.28

85112 Private hospitals 24.3 0.34

74500 Labour recruitment agencies 24.1 3.77

85321 Charitable social work activities without accommodation 23.6 0.41

74602 Security 22.9 0.79

51640 Wholesale of office machinery/equipment 22.8 0.49

91310 Religious organisations 22.8 0.21

55302 Unlicensed restaurants 22.0 0.71

66030 Non-life insurance 21.5 0.52

51439 Wholesale of TV/radios 21.3 0.22

72200 Software consultancy 21.2 1.36

55520 Catering 21.2 1.10

70310 Real estate agencies 21.1 0.49

52423 Retail women’s clothing 20.3 1.21

92710 Gambling/betting 20.0 0.41

75240 Public security 19.8 1.21

93010 Washing/dry cleaning of textiles/fur 19.8 0.25

64120 Courier activities 19.3 0.32



Table 3:2
London regional clusters
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Financial services

High points: 65233 Own account security trading
67122 Security broking
65234 Bank holding companies (HQs)
65239 Financial intermediation n.e.s.
67121 Fund management
67130 Auxiliary financial intermediation n.e.s.
65121 Banking
67200 Auxiliary insurance/pension fund activity
74121 Accounting/auditing
65231 Investment trusts
66030 Non-life insurance

Other industries: 65110 Central banking
67110 Administration of financial markets
65235 Venture capital
74142 Financial management
65232 Unit trusts
74841 Credit reporting/collection agencies
65210 Financial leasing
66020 Pension funding
65223 Mortgage finance companies

Supporting/related industries: 92400 News agencies
70320 Real estate management
64200 Telecom services
64120 Courier activities

Publishing

High points: 22130 Journals/periodicals
22110 Books
22120 Newspapers

Other industries: 22210 Newspaper printing
22250 Activities related to printing
22251 Other publishing
22240 Composition/plate making

Supporting/related industries: 92400 News agencies
92319 Other artistic/literary creations
74130 Market research/opinion polling
74602 Creating/placing adverts
74819 Photographic activity

Photography

High points: 74819 Photographic activity
Other industries: 51476 Wholesale of photographic equipment

24640 Manufacture of photographic chemicals
Supporting/related industries: Publishing cluster

Advertising

High points: 74402 Creating and placing adverts
Other industries: 74401 Sale/Lease of advertising space/time

74409 Advertising n.e.s.
Supported/related industries: 74141 Public relations

74130 Market research/opinion polling,
Publishing/TV/radio clusters
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TV, film and radio

High points: 92202 TV
Other industries: 92111 Film production

92120 Film/video distribution
22320 Video reproduction
92119 Other film/video production
92201 Radio
92130 Cinemas (film projection)
71405 Renting of video tapes

Supporting/related industries: News agencies/publishing cluster
Music cluster
Entertainment
Advertising cluster

Music

High points: None
Other industries: 22140 Music publishing

51431 Wholesaling of records
22310 Reproduction of sound recording
51475 Wholesaling of musical instruments
36300 Manufacture of musical instruments
71404 Renting of records/pre-recorded media

Supporting/related industries: 92319 Artistic and other creations (not live theatre)
92202 TV
92119 Other video production
92201 Radio

Business services

High points: 74130 Market research/opinion polling
74119 Legal activity n.e.s.
74143 General management consultancy
74849 Other business activity n.e.s.

Other industries: 74111 Patent/copyright agents
74830 Secretarial/translation services
74122 Book keeping services

Computer-related services

High points: 72600 Other computer related activity
72300 Data processing
64200 Telecom services
72200 Software consultancy

Other industries: 72400 Data base activity

Property and real estate

High points: 70320 Real estate management
70110 Development and selling of real estate
70209 Letting of own property

Other industries: 70120 Buying/selling of own real estate
45211 Construction of commercial buildings
74201 Architectural activities
74203 Quantity surveying
74202 Urban planning activity
70310 Real estate agencies
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Tourism, travel and entertainment

High points: 62101 Scheduled air transport
60101 Intercity services
92311 Live theatre
63402 Activities of travel organisers
63401 Other supporting transport activity
63301 Activities of travel agents
55302 Unlicensed restaurants
55520 Catering
92710 Gambling/betting

Other industries; 74844 Conference organisers
60101 Intercity coach services
74843 Exhibitions/fair organisers
92320 Operation of arts facilities
51478 Wholesale of travel goods
92349 Entertainment n.e.s.
92521 Museums
63210 Other supporting land transport activity
55301 Licensed restaurants
63230 Other supporting air transport activity
62109 Other scheduled air transport
60109 Other transport by rail
71239 Renting of air transport equipment
55210 Youth hostels
55112 Unlicensed hotels
55120 Hotel without restaurants]
63309 Tourist assistance n.e.s.

Clothing

High points: 51429 Wholesale of clothing
52423 Retail of women’s clothing
93010 Washing and dry cleaning of textiles/fur

Other industries: 18100 Manufacture of leather clothing
51241 Wholesale of fur skins
74842 Speciality design
52421 Retail of fur and leather clothing
18243 CMT clothing
51422 Wholesale of children’s clothes
51160 Agents involved in the sale of textiles/clothing
51421 Wholesale of adult fur/leather clothing
18300 Dressing and dyeing of fur
52424 Retailing of men’s clothing
51249 Wholesale of textiles
51249 Wholesale of hides, skins, leather

Jewellery

High points: None
Other industries: 51473 Wholesale of jewellery

36610 Manufacture of imitation jewellery
51474 Wholesale of imitation jewellery
27410 Production of precious metal
36220 Manufacture of jewellery n.e.s.
52464 Retailing of jewellery etc.



Table 3:3
London: other substantial/significant industries

Table 3:4
London: cluster employment (1999)

34 BUSINESS CLUSTERS IN THE UK - A FIRST ASSESSMENT

Clusters Employment (000’s) % of UK % of London % Change
employment 1991-98

Advertising 62 44 1.6 53

Business services 226 31 5.8 51

Clothing/fashion 87 23 2.02 104

Computer related services 145 24 3.8 23

Film, TV, radio 52 21 1.3 11

Financial services 465 33 12.0 16

Jewellery 10 26 0.3 54

Music 64 51 1.7 44

Photography 14 32 0.4 52

Property and real estate 107 27 2.8 1

Publishing 151 34 3.9 41

Tourism, travel, entertainment 284 29 7.3 35

Total employment 3,864 15.2 43.1* 11

* This marginally over-estimates the per cent of London’s employment in the clusters because 
of some small scale double-counting because an industry may be in more than one cluster.

SIC Industry LQ % Employment

51710 Other wholesale 1.20 0.50

51479 Wholesale of household goods 1.15 0.35

74204 Engineering consultancy/design 1.03 0.90

22220 Printing n.e.s. 1.00 0.63

66010 Life insurance 0.86 0.41

73100 R&D 0.79 0.29

34100 Manufacture of cars 0.78 0.25

51530 Wholesale of wood etc. 0.70 0.24

51650 Wholesale of machinery etc. 0.67 0.35

63120 Storage/warehousing 0.67 0.23

15810 Manufacture of bread etc. 0.61 0.20


